THE COLOR OF MONEY

March 6, 2008
Vice President Patricia Telles-Irvin

U Division of
Student Affairs

UNIVERSITY of FLORIDA



O] ECUVESHOIMOPENMNPISCUSSION

- Where Does Our Money Come From?
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Education & General (E&QG)

Money appropriated by the State Legislature to the University of
Florida. E&G funds are supported by taxes, fees, and other state
revenue.

Student Financial Affairs, Career Resource Center, The Dean of
Students Office, and the UF Counseling Center.




Auxiliary

Money generated by the programs and services provided by
on campus self-supporting business operations.

Housing & Residence Education, the J. Wayne Reitz Union,
Career Resource Center




Fees

In addition to tuition, students pay per-credit-hour fees that
support specific student programs and services.

The fees that directly impact Student Affairs are primarily
the Activity & Service fee, the Student Health fee, Capital
Improvement Trust Fund fee, and Financial Aid fee. \

Recreational Sports is also funded by Fees.




Grants

Competitive funding provided by Federal and State
Agencies, private foundations, and other Non-governmental
sources for specific projects.




Foundation

Funds contributed to UF by individuals or corporations.

Normally these funds are restricted by the donor for
support of specific scholarships, programs, or
departments. Fund raising through the UF Foundation
supports Parent & Family activities as well as the Florida

Opportunity Scholars program.




Cconcession

Revenue collected from vending machines and other coin
operated campus services such as video games and
washers & dryers.

The Division of Student Affairs receives a small annual
allocation from the university concession fund to support
student events and some recruitment activities.




PECO (Public Education Capital Outlay)

Funds provided by the legislature to build academic
buildings. The money is collected as a tax on utilities and is
used for construction by all public agencies, including K-12,
Community Colleges, and Universities.

These funds are non-recurring and by law must be used for
construction.




CITF (Capital Improvement Trust Fund)

These funds are generated by fees paid by all University
students as a per-credit hour collection.

As with PECO funds, these revenues can be used only for
building construction, but they are dedicated to non
academic student buildings.

The Reitz Union and the recreational facilities are examples
of buildings built with CITF funds.




EXPECTED SALES TAX REVENUE DOWN BY $2 Billion

i Taxable Sales and Tourism Sales fell 13% in 2007

A Construction Sales have fallen 40% since their high in 2006

A Housing Market has suffered
¢ 3rd highest default rate in the country
¢ New Home Building permits are down 67%

¢ Associated material, equipment, furnishings, appliances are
down
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